
FV function: FV(rate, nper, pmt, pv, type)

(a) (b) (c )
rate: 5% 5.5% 6%
nper: 7 360 10
pmt: 0 ($1,500.00) ($1,500)
pv: ($1,000) 0 ($20,000)
Future value: $1,407.10 $1,370,417.84 $55,588.15



PV function: PV(rate, nper, pmt, fv, type)

(a) (b) (c )
rate: 10% 2.5% 10%
nper: 8 72 10
pmt: 0 ($430.00) ($8,000)
fv: ($30,000) 0 ($25,000)
Present value: $13,995.22 $28,722.15 $58,795.12


